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DISCLAIMER 2012

This document contains statements based on current expectations, assumptions
and forecasts on currently available information. It is prepared specifically for
clients of SWV Strategy with Vision and is for use only at the agreed location(s).
It is furnished in confidence and is not to be used or duplicated outside of the
subscriber organisation(s) in any form without our prior permission in writing.

The opinions stated represent our interpretation and analysis of information
generally available to the public or released by responsible individuals in the
subject companies. We believe that the sources of information on which our
material is based are reliable. We have applied our best professional judgement
to the data obtained by us but we are not to have any liability for the accuracy,
comprehensiveness or content of the information presented. In any event, our
liability shall not exceed the amount of the fees paid to us by the relevant
organisation.

Various known and unknown risks, unpredictable developments, changes in the
economic and political environment and other presently not yet identifiable effects
could result in the fact that the actual future results, financial situation or the
outlook for the company differ from the estimates given here. We are not
obligated to update the forward-looking statements made in this document,
unless there is a legal obligation.

In the event of disagreement as to the material or services provided by us, we will
work with the relevant organisation to find an acceptable solution, but any claim
shall be subject to German law, and the German courts shall have exclusive
jurisdiction.

SWV Strategy with Vision GmbH & Co. KG

Am Burgacker 23
69488 Birkenau
Germany

Tel +49 6201 872 00 63

WWW.Swv4u.com
info@swv4u.com

Opti Munich 2013

25" January — 27" January 2013

New Munich Trade Fair Centre
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